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The Board of Directors are pleased to present the unaudited financial statements for the quarter ended September 30, 2023.

Business and Economic Overview

This year, Pakistan is on track to produce 8.5 million bales of cotton which is projected to conserve $2 billion in foreign exchange. 
There are prospects of better fiber quality and higher cotton yields. The challenges that continue to affect Pakistan's textile sector in 
the current year are, in many respects, a continuation of those experienced in the previous year. Some of the hurdles contributing 
to slow export performance is predominantly weakened consumer demand and a surplus of inventory at buyers' end, resulting in 
reduced export orders. Globally, elevated commodity prices, increasing petroleum costs, and conflict between Russia & Ukraine are 
collectively leading to a deceleration of economic activities worldwide, consequently affecting the demand for textile goods. 

High inflation, rising interest rates, compounded by floods and instability created a severe liquidity crunch. While an arrangement 
with the IMF averted immediate default, it offered only temporary relief. Rising inflation through energy price hikes, significant 
currency devaluation affecting import-driven sectors, and interest rates, and escalating taxes on documented industries collectively 
contribute to the challenges of doing business.

Company’s Performance

During the quarter, the company was adversely impacted with high cost of sales and surge in inflation rates, resulting in a loss after 
tax of Rs. 320 million as compared to profit after tax of Rs. 602 million in corresponding period last year. The loss per share of Rs. 
5.72 as compared to earning per share of Rs. 10.75 in the corresponding period last year.

The significant influence on the Cost of Sales is the increased expense of power generation. Finance cost in the current quarter 
amounted to Rs. 1,118 million, tripled compared to the corresponding period of the previous year. This increase can be attributed 
primarily to rising interest rates and relatively higher financing requirements for the procurement of local cotton.

Faced with an extremely challenging economic environment, the Company has energized 0.65 MW solar plant in this quarter 
bringing the total renewable capacity to 3.65 MW whereas further solar installation is also planned which will reduce carbon 
footprint and optimize the increasing cost of Power.

The Company received a Recognition award for Best Practices of Occupational Safety, Health and Environment Year 2022 by the 
Employees Federation of Pakistan. The Company has also been awarded with Certificate of Merit for Best Corporate Reporting in 
the Textile Category by the Institute of Chartered Accountants of Pakistan and the Institute of Cost and Management Accountants 
of Pakistan for its Annual Report 2022. Alhamdulillah

Future Outlook

The global economic outlook shows signs of improvement, with stabilizing growth and moderating inflation. However, Pakistan's 
economic situation in 2023-24 presents unique challenges, both monetary and fiscal, as evident from economic indicators. The ap-
preciation of the Rupee can counterbalance these challenges and assist in achieving economic stability. The government's actions 
aimed at addressing vulnerabilities along open borders led to a resurgence of pressure on the exchange rate. Nevertheless, it’s 
imperative that control is exercised over expenditures and the balance of payments to be enhanced to reduce reliance on borrowed 
funds and advance in line with other progressive countries. Alongside ongoing domestic issues, it remains imperative for the textile 
industry to closely monitor evolving customer strategies driven by volatile consumer demand. In navigating these unprecedented 
times, maintaining a sharp focus on efficient business delivery and cost competitiveness will be of paramount importance to the 
industry. The government has expressed its commitment to tackling the challenges within the economy and reinvigorating cautious 
growth. Anticipating the emergence of expanded demand to boost business activity, the company embraces a realistic sense of 
optimism about the future and stands ready to seize emerging business opportunities.
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Tata Textile Mills Ltd.

CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2023 September 30, June 30,

2023 2023
 Un-Audited  Audited 

NoteASSETS

NON-CURRENT ASSETS

Property, plant and equipment 6 21,275,422 21,367,677
Intangible assets 11,986 13,223
Long term deposits 4,906 4,596

21,292,314 21,385,496

CURRENT ASSETS

Stores, spares and loose tools 451,154 398,162
Stock in trade 7 15,385,883 13,593,083
Trade debts 6,713,928 6,634,797
Loans and advances 596,271 487,387
Short term prepayments 63,677 13,726
Other receivables 81,058 83,632
Other financial assets 2,492,221 2,118,712
Advance income tax 819,517 794,937
Sales tax refundable 1,076,906 439,070
Cash and bank balances 63,692 252,781

27,744,307 24,816,287

TOTAL ASSETS 49,036,621 46,201,783

EQUITY AND LIABILITIES

EQUITY

Share capital 8 559,936 559,936
General reserve 2,805,996 2,805,996
Unappropriated profit 7,292,669 7,537,077
Surplus on revaluation of operating fixed assets 10,400,203 10,476,205

21,058,804 21,379,214

NON-CURRENT LIABILITIES

Long term finance 9 2,584,236 2,051,708
Deferred liabilities 1,336,323 1,360,596

3,920,559 3,412,304

CURRENT LIABILITIES

Trade and other payables 4,544,365 5,354,612
Interest / mark up accrued on borrowings 893,455 570,882
Short term borrowings 10 16,964,936 14,013,800
Current portion of long term finances 9 771,237 774,430
Unclaimed dividend 21,438 21,438
Provision for income tax 861,827 675,103

24,057,258 21,410,265

TOTAL EQUITY AND LIABILITIES 49,036,621 46,201,783
CONTINGENCIES AND COMMITMENTS 11

'The annexed notes form an integral part of these condensed interim financial statements.

------------- (Rupees in 000') -------------

SHAHID ANWAR TATA
CHIEF EXECUTIVE

ADEEL SHAHID TATA
DIRECTOR 

MUHAMMAD ZAID KALIYA
CHIEF FINANCIAL OFFICER
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Tata Textile Mills Ltd.

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

September 30, September 30,
2023 2022

Note

Revenue from contract with customers - net 12 13,566,315 8,993,360

Cost of goods sold (12,667,090) (7,382,241)

Gross profit 899,225 1,611,119

Distribution cost (143,697) (103,915)
Administrative expenses (159,231) (165,122)
Other operating expenses (95,868) (316,959)
Finance cost (1,117,678) (414,907)

(1,516,474) (1,000,903)

Other income 472,798 102,277

(Loss)/Profit before taxation for the period (144,451) 712,493

Taxation 13 (175,959) (110,614)

(Loss)/Profit  for the period (320,410) 601,879

Other comprehensive income - -

Total comprehensive (loss)/income for the period (320,410) 601,879

(Loss)/Earnings per share - basic and diluted (Rs.) 14 (5.72) 10.75

------------ (Rupees in 000') ------------

SHAHID ANWAR TATA
CHIEF EXECUTIVE

ADEEL SHAHID TATA
DIRECTOR 

MUHAMMAD ZAID KALIYA
CHIEF FINANCIAL OFFICER
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Tata Textile Mills Ltd.

CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

September 30, September 30,
2023 2022

A. CASH FLOWS FROM OPERATING ACTIVITIES

(Loss)/Profit before taxation (144,451)               712,493                

Adjustments for non cash items and others
Depreciation 203,196                199,647                
Amortisation 1,238                   743                      
Amortisation of deferred government grant -                       (2,226)                  
Provision for defined benefit obligations 27,892                 25,919                 
Provision for compensated absences 7,572                   7,038                   
Finance cost 1,117,678             414,907                
Realised gain on investment (21,229)                -                       
Unrealised (gain)/loss on revaluation of other financial assets (286,544)               65,779                 

(4,139)                  (912)                     

Operating cash flows before changes in working capital 901,213                1,423,388             

Decrease / (increase) in current assets

Stores, spares and loose tools (52,992)                (39,205)                
Stock in trade (1,792,800)            (2,022,850)            
Trade debts (79,131)                (1,124,731)            
Loans and advances (133,464)               (170,753)               
Short term prepayments (49,951)                (30,358)                
Other receivables 2,574                   15,840                 
Sales tax refundable (637,836)               (379,820)               

(Decrease) / increase in current liabilities

Trade and other payables (810,247)               110,517                

Net cash used in operations (2,652,634)            (2,217,972)            

Finance cost paid (795,105)               (294,454)               
Income taxes paid (403)                     (1,503)                  
Defined benefit obligations paid (42,531)                (11,674)                
Staff compensated absences paid (6,038)                  (6,098)                  

Net cash used in operating activities (3,496,711)            (2,531,701)            

B. CASH FLOWS FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (117,891)               (82,301)                
Proceeds from disposal of property, plant and equipment 11,089                 1,022                   
Purchase of other financial assets (65,737)                (26,602)                
Long term deposits (310)                     (216,546)               

Net cash used in investing activities (172,849)               (324,427)               

----------- (Rupees in 000') -----------

Gain on disposal of operating fixed assets
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SHAHID ANWAR TATA
CHIEF EXECUTIVE

ADEEL SHAHID TATA
DIRECTOR 

MUHAMMAD ZAID KALIYA
CHIEF FINANCIAL OFFICER

September 30, September 30,
2023 2022

C. CASH FLOWS FROM FINANCING ACTIVITIES 

Long term finance obtained 721,853                -                       
Repayments of long term finance (192,518)               (853,104)               
Short term borrowings obtain/(repaid) - net of obtain/(repaid) 2,309,434             (608,484)               
Dividend paid -                       (12)                       

Net cash generated from / (used in) financing activities 2,838,769             (1,461,600)            

Net decrease in cash and cash equivalents (A+B+C) (830,791)               (4,317,728)            

Cash and cash equivalents at beginning of the period (10,614,639)

          

(3,150,972)

            

Cash and cash equivalents at end of the period           (11,445,430)             (7,468,700)

CASH AND CASH EQUIVALENTS
Cash and bank balances                  63,692                 248,683 
Running / cash finance           (11,509,122)             (7,717,383)

          (11,445,430)             (7,468,700)

The annexed notes form an integral part of these condensed interim financial statements.

----------- (Rupees in 000') -----------
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Tata Textile Mills Ltd.

CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY (UN-AUDITED)
FOR THE QUARTER ENDED SEPTEMBER 30, 2023

Issued, 
subscribed

 Capital 
reserves  Total 

and paid 
up Revaluation  General Unappropriated

capital surplus  reserve profit

Balance at July 01, 2022 559,936 10,852,582 2,805,996 7,348,006 21,566,520

Total comprehensive Income for the period:

Profit for the quarter - - - 601,879 601,879

Other comprehensive income - net of tax - - - - -
Total comprehensive income for the period - - - 601,879 601,879

Transferred from surplus on revaluation of property,
plant and equipment on account of:

- incremental depreciation - (91,129) - 91,129 -
- reversal of deferred tax on land - 195,340 - - 195,340

- 104,211 - 91,129 195,340

Balance as at September 30, 2022 559,936 10,956,793 2,805,996 8,041,014 22,363,739

Balance at July 01, 2023 559,936 10,476,205 2,805,996 7,537,077 21,379,214

Total comprehensive Income for the period:

Loss for the quarter - - - (320,410) (320,410)

Other comprehensive income - net of tax - - - - -

Total comprehensive income for the period - - - (320,410) (320,410)

Transferred from surplus on revaluation of property,
plant and equipment on account of:

- incremental depreciation - (73,806) - 73,806 -
- disposal of operating fixed assets - (2,196) - 2,196 -

- (76,002) - 76,002 -

Balance as at September 30, 2023 559,936 10,400,203 2,805,996 7,292,669 21,058,804

The annexed notes form an integral part of these condensed interim financial statements.

Revenue reserves

--------------------------------------------- (Rupees in 000') ---------------------------------------------

SHAHID ANWAR TATA
CHIEF EXECUTIVE

ADEEL SHAHID TATA
DIRECTOR 

MUHAMMAD ZAID KALIYA
CHIEF FINANCIAL OFFICER
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Tata Textile Mills Ltd.

FOR THE QUARTER ENDED SEPTEMBER 30, 2023

1 Legal status and nature of Business

1.1 The Company and it's operations

Following are the geographical location and address of all business units of the Company:

The registered office of the Company is situated at 6th floor, Textile Plaza, M.A. Jinnah Road, Karachi, in the province of Sindh.

The company has following manufacturing units:

a)   10th K.M. M.M Road Khanpur - Baggasher, District, Muzaffarhgarh;
b)   HX-1, Landhi Industrial Area, Landhi, Karachi;
c)   A/12, S.I.T.E, Kotri, District Jamshoro (Sindh).

2

2.1

2.2

3

3.1

4

5

The accounting policies and the methods of computation adopted in the preparation of these condensed interim financial statements and the
significant judgments made by the management in applying the accounting policies and the key sources of estimation uncertainty are the same
as those applied in the preparation of the financial statements of the Company as at and for the year ended June 30, 2023. Certain new IFRSs
and amendments to existing IFRSs are effective for periods beginning on or after July 1, 2023, which do not have any impact on the Company's
financial reporting and therefore have not been detailed in these condensed interim financial statements.

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

Tata Textile Mills Limited (the Company) is a public limited company incorporated in Pakistan on April 15, 1987 under the Companies
Ordinance, 1984 (repealed by The Companies' Act 2017) and listed on Pakistan Stock Exchange Limited. The principal activity of the company
is manufacturing and sale of yarn. 

Head Office:

Manufacturing facilities:

BASIS OF PREPARATION

These condensed interim financial statements have been prepared in accordance with the accounting and reporting standards as applicable in
Pakistan for interim financial reporting. The accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise
of:
-   International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the International Accounting Standards Board (IASB) as 

     notified under the Companies Act, 2017; and

-   Provisions of and directives issued under the Companies Act, 2017.

Where the provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and 
directives issued under the Companies Act, 2017 have been followed.

These condensed interim financial statements are presented in Pakistani Rupees which is also the Company's functional currency and figures 
presented in these condensed interim financial statements have been rounded off to the nearest thousand rupees.

SIGNIFICANT ACCOUNTING POLICIES

FINANCIAL RISK MANAGEMENT

The Company's financial risk objectives and policies are consistent with those disclosed in the annual audited financial statements as at and for 
the year ended June 30, 2023

ACCOUNTING ESTIMATES AND JUDGEMENTS

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires management to
make estimates, assumptions and use judgements that affect the application of policies and reported amounts of assets and liabilities and
income and expenses. Estimates, assumptions and judgements are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognised prospectively commencing from
the period of revision.  

Estimates and judgements made by the management in the preparation of these condensed interim financial statements are the same as those 
that were applied to the annual financial statements of the Company for the year ended June 30, 2023, except as disclosed otherwise.
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Tata Textile Mills Ltd.

September 30, June 30,
2023 2023

(Un-Audited) (Audited)
6 PROPERTY, PLANT AND EQUIPMENT

Operating fixed assets 19,677,922 19,706,613
Capital work-in-progress 1,597,500 1,661,064

21,275,422 21,367,677

6.1 Following addition, transfers and disposals in operating assets were made:
Addition / Disposals/ Sale 
transfers write off at Proceed

from CWIP book value

During the quarter ended September 30, 2023 (Un-Audited)
Buildings on leasehold land 19,315 - -
Plant machinery and electric installations 155,686 6,879 11,017
Factory and Workshop Equipment 290 - -
Furniture and fixtures 2,234 - -
Office equipment 3,928 70 72

181,453 6,949 11,089

During the year ended June 30, 2023 (Audited)

Leasehold land 148,680 - -
Buildings on freehold land 40,204 - -
Building on leasehold land
- Godown 16,514 - -
- Mills 18,210 - -
Plant machinery and electric installations 977,407 9,371 6,593
Factory and workshop equipment 6,814 - -
Lease hold improvements 4,573 - -
Furniture and fixtures 11,503 - -
Office equipment 16,853 127 155
Vehicle 20,925 975 6,495

1,261,683 10,473 13,243

September 30, June 30,
2023 2023

(Un-Audited) (Audited)
Note

7 STOCK IN TRADE

Raw material 7.1 12,985,362 8,741,095
Work in process 363,377 481,327
Finished goods 7.2 1,907,162 4,217,097
Waste stock 129,982 153,564

15,385,883 13,593,083

7.1

7.2

8 SHARE CAPITAL

September 30, June, 30 September 30, June 30,
2023 2023 2023 2023

(Un-Audited) (Audited) (Un-Audited) (Audited)

Authorised capital:

Ordinary shares of Rs. 10 each 1,000,000            1,000,000 

Issued, subscribed and paid-up capital:

Ordinary shares of Rs. 10 each: 
- issued for cash 131,000 131,000
- issued as bonus shares 42,247 42,247
- issued in pursuant to amalgamation 386,689 386,689

559,936 559,936

---- (Number of shares in 000')---- ------------ (Rupees in 000') ------------

------------ (Rupees in 000') ------------

-------------------------- (Rupees in 000') -----------------------

------------ (Rupees in 000') ------------

Raw material includes stock in transit amounting to Rs. 505.60 million (June 30, 2023: Rs. 3,762 million).

The net realisable value of the finished goods was lower than its cost as at quarter end which resulted in a write down amounting to Rs. 36.95 
million (June 30, 2023 : Rs. 117.53 million).

100,000 100,000

13,100 13,100
4,225 4,225

38,669 38,669
55,994 55,994
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Tata Textile Mills Ltd.

September 30, June 30,
2023 2023

(Un-Audited) (Audited)
Note9 LONG TERM FINANCE

From banking companies (Secured) - At amortised cost 

Term finances 9.1            1,849,036            1,269,392 
Syndicate financing 9.2                25,331                45,344 
SBP - LTFF 9.3            1,431,935            1,460,557 
SBP REEF - Solar project 9.4                49,171                50,845 

3,355,473 2,826,138

Current portion shown under current liabilities

Term finances 9.1              (569,761)             (569,452)
Syndicate financing 9.2               (19,838)               (31,467)
SBP - LTFF 9.3              (174,939)             (166,812)
SBP REEF - Solar project 9.4                 (6,699)                 (6,699)

(771,237) (774,430)

2,584,236 2,051,708

9.1

9.2

9.3

9.4

9.5 Reconciliation of liabilities arising from long term financing activities

July 01, 2023
 Obtained 
during the 

period 

 Repaid during 
the period 

September 30, 
2023

Term finances 1,269,392 721,853 142,209 1,849,036
Syndicate financing 45,344 - 20,013 25,331
SBP - LTFF 1,460,557 - 28,622 1,431,935
SBP REEF - Solar project 50,845 - 1,674 49,171

2,826,138 721,853 192,518 3,355,473

These are secured against first pari passu charge on all present and future fixed assets including land, building, plant and machinery, charge on
specific machinery and investments. These facilities are subject to markup at the rate of 3 months' KIBOR plus 0.5% to 1.25% per annum (June 
30, 2023: 3 months' KIBOR plus 0.5% to 1.25% per annum).These loans are repayable in equal quarterly installments upto October 2032.

------------ (Rupees in 000') ------------

This represents outstanding against loan of Rs. 3 billion obtained from a syndicate of 8 commercial banks secured against pari passu charge on 
entire operating fixed assets of the Company. The Company has received SBP-LTFF grant for Rs. 726 million out of total loan of Rs. 3 billion.
SBP-LTFF is subject to SBP markup rate of 3% to 4.5% plus bank spread of 1.4% per annum payable semi-annually (June 30, 2023: 3% to
4.5% plus bank spread of 1.4% per annum payable semi-annually).

These facilities are secured against first pari passu charge on fixed assets and are subject to SBP markup rate of 2% to 8% plus bank spread
of 1% to 2.5% per annum (June 30, 2023: SBP markup rate of 2% to 8% plus bank spread of 1% to 2.5% per annum). These are payable in 10
years with principal & markup payable in half yearly installments.

These facilities are obtained to finance solar project under SBP financing scheme for Renewable Energy. These facilities are subject to SBP
markup rate of 2% plus bank spread of 2% per annum (June 30, 2023: SBP markup rate of 2% plus bank spread of 2% per annum). These are
repayable in 32 equal quarterly installments and have various maturity dates from September 2026 to March 2031.

The table below details changes in the Company's liabilities arising from the financing activities, including both cash and non-cash changes, if
any. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will be, classified in the Company's
statement of cash flows as cash flows from financing activities.

----------------------------------------- (Rupees in 000') -----------------------------------------



14

Tata Textile Mills Ltd.
September 30, June 30,

2023 2023
(Un-Audited) (Audited)

 Note 
10 SHORT TERM BORROWINGS

From banking companies - secured

Running finance / cash finance 10.1 11,509,120 9,737,231
Finance against import 10.2 4,959,106 4,276,569
Finance against export 10.3 496,710 -

10.4 16,964,936 14,013,800

10.1

10.2

10.3

10.4

10.5 Reconciliation of liabilities arising from short term financing activities

July 01, 2023
Obtained

during the 
period 

 Repaid during 
the period 

September 30, 
2023

Running / cash finances 9,737,231 4,474,932 2,703,043 11,509,120
Finance against import 4,276,569 3,589,201 2,906,664 4,959,106
Finance against export - 496,710 - 496,710

14,013,800 8,560,843 5,609,707 16,964,936

11 CONTINGENCIES AND COMMITMENTS

11.1 Contingencies

September 30, June 30,
2023 2023

(Un-Audited) (Audited)
Note

11.2 Commitments

( i )   Civil works 132,208                49,374 

( ii )   Letters of credits against:

Plant and machinery 149,805              256,188 
Stores and spares 143,274              106,388 
Raw material 1,276,623            2,226,886 

           1,569,702            2,589,462 

( iii )   Bank guarantees issued on behalf of the Company 11.2.1            1,136,595            1,034,650 

( iv )   Bills discounted:

Export 808,351              523,004 
Local 1,229,244            1,319,858 

2,037,595 1,842,862

( v )   Outstanding sales contract 2,593,726            3,082,657 

11.2.1

The table below details changes in the Company's liabilities arising from the financing activities, including both cash and noncash changes, if
any. Liabilities arising from financing activities are those for which cash flows were, or future cash flows will be, classified in the Company's
statement of cash flows as cash flows from financing activities.

------------ (Rupees in 000') ------------

These are subject to markup at the rate of 1- 6 months' KIBOR plus spread ranging between 0.5% to 1.25% (June 30, 2023: 1- 6 months'
KIBOR plus spread ranging between 0.5% to 1.25%) per annum. These facilities are secured against pledge of stock and joint pari passu
charge over current assets.

These facilities are secured against pledge of imported cotton stock and trust receipts. These facilities are subject to markup at the rate of 1 - 6
months' KIBOR plus spread ranging between 0.50% to 1.25% (June 30, 2023: markup at the rate of 1 - 6 months' KIBOR plus spread ranging
between 0.50% to 1.25%) per annum.

These are subject to mark-up at the rate of 1-3 months 6% to 7.5% inclusive of LIBOR mark-up rate (June 30, 2023:1-3 months 2% to 2.5%
inclusive of LIBOR mark-up rate). These facilities were secured against joint pari passu hypothecation charge over current assets of the
Company including 25% margin. 

Total facilities available from various commercial banks amounts to Rs. 23,130 million (June 30, 2023: Rs. 23,925 million) out of which the
aggregate unavailed short term facilities amounted to Rs. 6,165  million (June 30, 2023: Rs. 9,911 million).

-------------------------------------------- Rupees in 000' ----------------------------------------------

There are no contingencies to report as at September 30, 2023 and June 30, 2023

------------ (Rupees in 000') ------------

This includes bank guarantee related to Sindh Development Infrastructure Cess amounting to Rs. 799.97 million (June 30,2023: Rs.705.57 million). 



15

Tata Textile Mills Ltd.

12 REVENUE FROM CONTRACT WITH CUSTOMERS - NET

September 30, September 30,
2023 2022

(Un-Audited) (Un-Audited)
13 TAXATION

Current 
for the year 186,724 101,948
prior year 403 1,500

187,127 103,448

Deferred (11,168) 7,166

175,959 110,614

13.1

September 30, September 30,
14 EARNINGS PER SHARE - BASIC AND DILUTED 2023 2022

(Un-Audited) (Un-Audited)

(Loss)/Profit for the quarter Rupees in '000' (320,410) 601,879

Weighted average number of ordinary shares outstanding during the year Shares in '000' 55,994 55,994

(Loss)/Earnings per share Rupees (5.72) 10.75

14.1

15 TRANSACTIONS WITH RELATED PARTIES

15.1 Name and nature of relationship

Associated Companies due to common directorship:

-  Tata Best Foods Ltd. 
-  Textile Institute of Pakistan September 30, September 30,
-  Upcrop (Private) Limited 2023 2022

(Un-Audited) (Un-Audited)

Relationship with the party Nature of transactions

License income from associated company 356 356

Directors Short term benefits 10,416 8,422
Meeting fees 1,600 1,600
Godown Rent Expense - 600

Key Management Personnel Short term benefits 37,321 32,524

Expense charged to Provident Fund 12,937 7,143

Receivable against reimbursements of expenses 3,764 -

Sales include sales made to local customers amounting to Rs.3,163 million, indirect exports amounting to Rs. 9,539 million and direct exports
Rs.864 million (September 30, 2022:local customer Rs.2,013 million, indirect exports Rs.6,529 million and direct exports Rs.451 million). The
export are made to Asia & Europe region.

------------ (Rupees in 000') ------------

The management has a practice of recording tax expenses based on the generally accepted interpretation of tax laws.

There is no dilutive effect on the basic earnings per share of the 
Company which is based on :

There is no dilutive effect on the basic earnings per share of the Company.

Details of significant transactions with related parties, other than those which have been disclosed elsewhere in these condensed interim
financial statements, are as follows:

------------ (Rupees in 000') ------------

Associated undertaking

 Staff retirement funds 

 Common Directorship 



16

Tata Textile Mills Ltd.
September 30, June 30,

2023 2023
(Un-Audited) (Audited)

15.2 Outstanding Balances
Staff retirement funds payable 9,338 4,638

16 FINANCIAL RISK MANAGEMENT, OBJECTIVES AND POLICIES
There have been no significant change in the risk management policies since the year ended June 30, 2023

17 FAIR VALUE OF ASSETS AND LIABILITIES

Fair value hierarchy

18 DATE OF AUTHORISATION FOR ISSUE

The carrying values of all financial assets and liabilities reflected in these condensed interim financial statements approximate their fair values.

------------ (Rupees in 000') ------------

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants
at the measurement date.

The following table provides an analysis of financial instruments that are measured subsequent to initial recognition at fair value, grouped into
Levels 1 to 3 based on the degree to which the fair value is observable.

The Company holds investment in listed securities classified as fair value through profit or loss and the fair value of such investments is based
on quoted market prices as at September 30, 2023.

Level 1 : fair value measurements are those derived from quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2 : fair value measurements are those derived from inputs other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices) or indirectly (i.e. derived from prices).

Level 3 : fair value measurements are those derived from valuation techniques that include inputs for the asset or liability that
are not based on observable market data (unobservable inputs).

Other financial assets includes investments in equity securities measured at fair value through profit or loss and classified under level 1 fair value 
hierarchy, as at September 30,2023, these securities are valued at Rs.1,909.78 million (June 30, 2023 Rs.1,602.18 million) and there were no
transfers between various levels of fair value hierarchy during the period.

These financial statements have been approved by the board of directors of the Company and authorised for issue on October 27, 2023.

SHAHID ANWAR TATA
CHIEF EXECUTIVE

ADEEL SHAHID TATA
DIRECTOR 

MUHAMMAD ZAID KALIYA
CHIEF FINANCIAL OFFICER
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